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Of course, if the " Procrustean " scale (4) were actually
applied, it would only be effective for one year. The ten
people with incomes of a million would dispose of some of
their wealth to relatives, or adopt other methods of avoid-
ance. " Procrustean " taxation is a distant and apparently
inaccessible point marking the direction rather than the
goal of our movements. The distinction between " long
run " and " short run " effects, pointed out by Professor
Marshall, applies to many aspects of taxation. Generally
speaking, it is economy in the long run that is desirable, and
where there is a choice between a scale or system that will
be in agreement with the principle of Economy in the long
run, and another that is in agreement with it only for a short
run, the former is to be preferred. Nations can take a longer
view than individuals, and generally speaking, we should
always understand the principle of Economy to be under-
stood as meaning that the effects, in the long run, are
economical.

The conclusion to which we come, through following up
solely the principle of economy, is that at which Professor
Edgeworth arrives in following up the principle of Minimum
Sacrifice (" The Pure theory of taxation/' Economic
Journal, 1897). Now the principle of Minimum Sacrifice is
absolutely an economic principle. It may be, and indeed
is debated in connection with ideas of justice. The approach,
indeed, is rather from the side of moral philosophy, of ethics,
than from the side of pure economics. Professor Edgeworth
presents the doctrine of Minimum Sacrifice as a deduction
and rendering drawn from Bentham's " Greatest Happiness
of the Greatest Number." There is no need for us to
accentuate the difference between the line of approach we
have followed, and that which begins with " Minimum
Sacrifice" or " Greatest Happiness."' The two lines of
reasoning converge to the same point. The implication is
that the principle of economy may find confirmation from
other principles based on ethical or metaphysical or political
grounds ; that in seeking economy we may also be fulfilling
some of the requirements of justice. It would be easy to
overstate this part of the case : for the present, no more